
Explore the value of
‘catastrophe bonds’  

to spread risk 
(e.g. impact of Hurricane Sandy)15 

Pilot city-level 
adaptation  
investment loans 
(e.g. Brazil and Bangladesh)

Examples of 
investment 
innovation 

Your notes:

Your notes:

Promote resilience bonds 
as an innovative evolution of catastrophe bonds 
(E.g. RE.bound Program and ClimateWise)16

Your notes:

Fund resilience 
through a levy 
on business returns and on real-estate sales 
(e.g. Resilience Investment Fund)

Your notes:

Your notes:

Catastrophe bonds 
(issued by government authorities) to vulnerable cities 
(e.g. Christchurch, New Zealand)

Review of emerging ideas and recent insurance industry initiatives that support 
urban resilience. 

How to use 
This resource accompanies ‘Workshop 1’ and provides working examples of activities that are already taking place within the insurance 
industry. It can also be used as a self-directed reading exercise.

Workshop 1 resources:  
Examples of existing industry activities
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https://wellington.govt.nz/~/media/about-wellington/resilient-wellington/files/resilient-greater-christchurch-plan-web.pdf
https://www.economist.com/news/finance-and-economics/21587229-bonds-pay-out-when-catastrophe-strikes-are-rising-popularity-perilous-paper
http://www.refocuspartners.com/wp-content/uploads/2017/02/RE.bound-Program-Report-December-2015.pdf
https://www.cisl.cam.ac.uk/publications/sustainable-finance-publications/investing-for-resilience
http://insuresilienceinvestment.fund/home
www.cisl.cam.ac.uk/resilient-cities-toolkit


Your notes:

Make better 
use of 
parametric 
insurance

Work directly 
with city officials 
and emergency responders to support 
planning and simulation exercises 
(e.g. tested in Los Angeles by Lloyd's of London)

Partner with 
Development 
Banks 
to strengthen city disaster 
risk financing (e.g. Vietnam)17

Examples of 
underwriting 
innovation 

Pre-disaster funding to help 
improve or repair critical 
systems after a disruptive 
event (e.g. New Orleans)22

Insurance pay-out 
triggered by hurricane 
wind speeds allows funds 
to be dispersed rapidly21

Your notes:

Work with 
regional 
government 
to address agricultural 
catastrophe-risk (e.g. China)18 

Your notes:

Provide 
catastrophe cover 
to government authorities to provide 
basic adaptation assistance19

Your notes:

Work with 
insurance authorities

to promote catastrophe insurance pools at 
various levels of government. (e.g. Philippines)20

Your notes:

Provide guidance 
to clients
on the value of undertaking 
resilience measures 

Your notes:

Your notes:

Your notes:
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2796676
http://www.swissre.com/media/news_releases/alabama_state-insurance_fund_transaction.html
http://www.artemis.bm/blog/2015/09/03/new-orleans-seeks-parametric-catastrophe-insurance-with-swiss-re/
https://www.adb.org/sites/default/files/publication/176535/strengthening-city-disaster-risk-financing-viet-nam.pdf
https://cop21-japanpavilion.iges.jp/program/151130/1330-1630/pdf/cop21-jp-151130-1330-1630-presentation-03.pdf
https://www.lloyds.com/news-and-insight/press-centre/press-releases/2015/11/lloyds-syndicates-combine-to-help-developing-economies
http://www.swissre.com/media/news_releases/solution_to_tackle_agricultural_catastrophe_risks_in_china.html


Your notes:

Provide insurance 
modelling expertise 
to help local authorities manage risk 
and promote resilience23 

Help cities 
identify cost-effective 
adaptation measures to 
manage climate risks24 

Examples of 
advisory 

innovation 

Your notes:

Develop 
new tools 
to help insurance clients manage 
their risk exposure 
(e.g. Aviva’s Plan and Protect app)25

Your notes:

Coordinate with 
other insurers 
to promote the sharing of publically useful data 
(e.g. Insurance Loss Data Sharing Project)26

Your notes:

Help SMEs
to adequately assess and manage 
their risk exposure (e.g. DERRIS)27

Your notes:

Coordinate 
stakeholders
around key disaster risk response efforts 
(e.g. Australian Business Roundtable)28

Form  
partnerships 
between insurers and key risk 
managing organisations 
(e.g. AXA and Suez)29

Your notes:

Your notes:
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https://www.genevaassociation.org/research-topics/extreme-events-and-climate-risk/integrated-approach-managing-extreme-events-and
http://www.swissre.com/eca/
https://www.avivacanada.com/plan-protect-app
https://www.finansnorge.no/globalassets/presentasjoner/2017/nordress-island.pdf
http://ec.europa.eu/environment/life/project/Projects/index.cfm?fuseaction=search.dspPage&n_proj_id=5246&docType=pdf
http://australianbusinessroundtable.com.au
https://www.wateronline.com/doc/axa-suez-partner-resilience-cities-territories-and-industries-against-flood-risks-0001

