


• G20 leaders reaffirmed pledges to “pursue efforts 
to limit the temperature increase to 1.5°C”.

• Earlier in the week voices from across the 
business community rallied to support the 
limit. Over 250 businesses signed a statement 
coordinated by the We Mean Business 
Coalition and the B Team.

Shared goals  

https://www.bundesregierung.de/resource/blob/997532/2143366/2d83f07f195e98a12f1f7659dacea285/2022-11-16-g20-declaration-data.pdf?download=1
https://www.wemeanbusinesscoalition.org/blog/200-business-and-civil-society-voices-1-5c-is-a-limit-not-a-target/?utm_source=We+Mean+Business&utm_campaign=27504ea133-December+2017_News_COPY_01&utm_medium=email&utm_term=0_07aa7946c8-27504ea133-594083149


• The ENACT (Enhancing Nature-based 
Solutions for an Accelerated Climate 
Transformation) initiative was launched to 
promote collaboration on nature-based 
solutions.

• The Agriculture Innovation Mission for Climate 
committed to double the investments in climate-
smart agriculture and food systems innovation.

• Food and Agriculture for 
Sustainable Transformation, a multi-stakeholder 
co-operation programme, was launched to 
drive actions to transform agrifood systems.

Integrating nature and climate 
solutions

https://cop27.eg/
https://www.aimforclimate.org/media/ccchtx2k/agriculture-innovation-mission-for-climate-doubles-investment.pdf
https://cop27.eg/


• The Beyond Oil and Gas Alliance welcomed 
Portugal and Washington State as members and 
Fiji, Tuvalu, Kenya and Chile as friends.

• Ten organisations signed the Joint Statement on 
Green Hydrogen and Green Shipping, committing 
to full decarbonisation of the maritime sector by 
2050 at the latest.

• The Accelerating to Zero Coalition was formed 
with more than 200 supporters across sectors 
vowed to work together to drive transition to zero 
emission vehicles.

Concerted efforts to accelerate clean 
energy uptake

https://www.argusmedia.com/en/news/2391845-cop-27-oil-gas-phase-out-alliance-adds-members?backToResults=true
https://climatechampions.unfccc.int/wp-content/uploads/2022/11/Joint.Statement.pdf
https://climatechampions.unfccc.int/cop27-day-10/


• Mexico pledged to cut greenhouse gas emissions 
35% by 2030, a tougher new target compared 
with the previous plan of 22%.

• Indonesia’s Just Energy Transition 
Partnership was launched, with US$20 billion to 
be mobilised to accelerate decarbonisation over 3-
5 years.

Concerted efforts to accelerate clean 
energy uptake

https://www.bloomberg.com/news/articles/2022-11-12/mexico-pledges-tougher-35-emissions-cutting-target-for-2030
https://www.whitehouse.gov/briefing-room/statements-releases/2022/11/15/indonesia-and-international-partners-secure-groundbreaking-climate-targets-and-associated-financing/


• The EU launched a new Team Europe 
Initiative to supporting adaptation and 
resilience in Africa. The initiative will “bring 
together existing and new climate change 
adaptation programmes of over €1 billion”.

• The Global Shield Against Climate Risks was 
launched to provide prearranged finance to 
vulnerable countries that are threatened by 
climate change.

More...

Finance commitments to tackle climate 
crises 

https://ec.europa.eu/commission/presscorner/detail/en/ip_22_6888
https://www.bmz.de/en/issues/climate-change-and-development/global-shield-against-climate-risks


• Denmark, Finland, Germany, Ireland, 
Slovenia, Sweden, Switzerland, and the 
Walloon Region of Belgium pledged a total of 
US$105.6 million funding for the Least 
Developed Countries Fund and the Special 
Climate Change Fund to support climate 
adaptation.

• South Korea pledged to support the 
Adaptation Fund by contributing a total of 
US$2.72 million.

Finance commitments to tackle climate 
crises 

https://www.thegef.org/newsroom/press-releases/countries-pledge-added-support-gef-funds-urgent-climate-adaptation
https://www.business-standard.com/article/international/south-korea-to-provide-2-72-million-to-international-global-climate-fund-122111600133_1.html


• Brazil, Democratic Republic of Congo and 
Indonesia collaborated and formed a climate 
partnership to work together on forest 
preservation.

• Israel and Jordan signed a declaration of 
intent to co-operate on the preservation and 
sustainable development of the Jordan River.

• Brazil’s president-elect Luiz Inácio Lula da 
Silva told leaders and delegates “Brazil is 
back” and vowed to save Amazon rainforest.

More partnerships for conservation 
and protection

https://edition.cnn.com/2022/11/14/world/rainforest-alliance-brazil-indonesia-congo-intl-hnk/index.html
https://apnews.com/article/middle-east-business-israel-jordan-pollution-e50adf6d253cdd9ea73775052705c5bf
https://www.bloomberg.com/news/articles/2022-11-16/brazil-s-lula-offers-to-host-cop30-stresses-amazon-s-importance?leadSource=uverify%20wall


• A report by The Institute for Agriculture and Trade 
Policy and the Changing Markets 
Foundation indicates that the combined methane 
emissions of five of the largest meat corporations 
and ten of the largest dairy corporations far 
exceed the methane footprint of many countries.

• The International Energy Agency publishes a new 
report: Coal in Net Zero Transitions: Strategies for 
Rapid, Secure and People-Centred Change, 
outlining measures to finance energy transitions.

• The Net Zero Guidelines offer 
an effective common reference for net zero 
guidance.

Other reports published in week 2 

https://www.iatp.org/emissions-impossible-methane-edition
https://www.iea.org/reports/coal-in-net-zero-transitions
https://www.iso.org/netzero


• The New Statesmanran an op-ed from 
Beverley Cornaby on the key asks for COP27 
and the importance of keeping the 1.5°C limit 
front and centre. 

• FT Sustainability Views interviewed Nina Seega
on the need for better regulation to support 
and drive economies to transition to net zero.

• At the very end of last week, Bloomberg’s
Allegra Stratton interviewed Beverley Cornaby 
from the ground at COP27 and asked her 
where leaders should be focussing to hasten 
decarbonisation.

More…

CISL at COP

https://www.newstatesman.com/spotlight/energy/2022/11/cop27-leaders-need-urgent-climate-action
https://www.sustainableviews.com/cop27-better-regulation-needed-to-complement-initiatives-like-gfanz/
https://www.re-tv.org/articles/retv-at-cop27-day5


• Energy Monitorinterviewed Ursula Woodburn 
on what companies are looking for at COP27. 

• Business Greenand Edie published Ursula 
Woodburn’s commentary in response to the 
outcomes of the G20 in Bali.

• Eliot Whittington was mentioned by Business 
Green as a signatory to a WMBC statement 
affirming business commitment to 1.5°C.

• Eliot Whittington spoke to BBC Radio 
Cambridgeshire’s Breakfast Show for a round-
up of the first week at COP27. Listen from 
01:48:00. 

More…

CISL at COP

https://www.energymonitor.ai/finance/corporate-strategy/what-do-businesses-need-from-cop27
https://www.businessgreen.com/news/4060276/g20-reaffirms-commitment-paris-agreements-5c-temperature-goal
https://www.edie.net/g20-reiterates-commitment-to-delivering-1-5c-limit-hints-at-strengthening-national-climate-targets/
https://www.businessgreen.com/analysis/4060152/cop27-grumpy-talks-press-us-china-signal-deeper-climate-cooperation
https://www.bbc.co.uk/sounds/play/p0db0hj1


• Beverley Cornaby was interviewed by Business 
Today,a leading Taiwanese economics 
magazine, on the importance of SMEs in the 
journey to deliver the Paris Agreement net zero 
objectives.

CISL at COP

https://www.businesstoday.com.tw/article/category/183025/post/202211160038/

